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Highlights Product Summary

Euro Medium Term Note An equally weighted portfolio offering an exposure to the Indian Equity market through

two Funds: JF India Fund and India Advantage Fund.

April 29, 2005
On a quarterly basis, the performance of the underlying is observed and the Portofolio
Performance is calculated.

The Final Portfolio Performance will be calculated at maturity as the average of the 28
previously observed performances.

At maturity, the investor will receive his capital in addition to the Final Portfolio
Performance.

May 12, 2005

May 12, 2012

Performance of the Note

uUsD Bii As£
Indicative Price* as of: July 30, 2010 | 20955% | | 211.55% |
* As of the Close of Business

usD 1,000
Performance of the Underlying
10 Notes
Fund Strike Last Level Performance
29-Apr-05 30-Jul-10 30-Jul-10
XS0213723405 1 JF India Fund 72.66 197.85 172.30%
2 India Advantage Fund 88.67 209.05 135.76%
Portfolio Performance 154.03%
Observation Levels:
Fund 28-Jul-05 | 28-Oct-05 | 30-Jan-06 | 28-Apr-06 | 28-Jul-06 | 30-Oct-06
1 +24.25% +21.94% +65.66% +91.94% +61.59% +100.54%
2 +17.53% +18.33% +53.67% +75.10% +42.05% +81.39%
Portfolio* +20.89% +20.51% +33.56% +46.05% +47.20% +54.50%
Fund 29-Jan-07 | 30-Apr-07 30-Jul-07 29-Oct-07 28-Jan-08 | 28-Apr-08
1 +128.74% | +133.88% | +168.95% | +255.82% | +229.19% | +189.80%
2 +101.18% | +110.54% | +133.71% | +195.68% | +174.35% | +139.57%
Portfolio* +63.14% +70.52% +79.50% +94.12% +103.91% | +108.98%
Fund 28-Jul-08 | 28-Oct-08 | 28-Jan-09 | 28-Apr-09 | 28-Jul-09 | 28-Oct-09
1 +129.80% +25.41% +28.19% +50.04% +115.07% | +131.05%
2 +91.53% +4.40% +13.80% +24.81% +83.02% +100.41%
Portfolio* +109.11% | +102.38% +96.95% +93.23% +93.57% +94.80%
Fund 28-Jan-10 | 28-Apr-10 28-Jul-10 28-Oct-10 28-Jan-11 28-Apr-11
1 +139.03% | +172.50% | +170.67%
2 +112.52% | +134.59% | +135.99%
Portfolio* +96.43% +99.29% +101.86%
Fund 28-Jul-11 31-Oct-11 30-Jan-12 | 30-Apr-12 * Calculated as the
1 average of the
2 previously observed
Portfolio* performances

This communication is for informational purposes only and is not to be used for purposes of assigning a value to any financial instrument. The indicative
bid/ask prices provided by JPMorganChase Bank, N.A. or one of its affiliates ("JPMorgan") and are indicative prices as of the open or close of business, as the
case may be, of the date they are provided. These indicative bid/ask prices are intended solely for your use. The provided indicative bid/ask prices are derived
from proprietary models based upon well recognised financial principles and reasonable estimates about relevant future market conditions. Indicative bid/ask
prices based on other models or different assumptions may yield different results. JPMorgan and expressly disclaim any responsibility for (i) the accuracy of
the models or estimates used in deriving the indicative bid/ask prices, (ii) any errors or omissions in computing or disseminating the indicative bid/ask prices,
and (iii) any uses to which the indicative bid/ask prices are put.




